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GRAND TRUNK DEAL

UNDER HEAVY FIRE

Kinniiciiil Interests of Mon-

treal Hittcrly Attack I'm-din- se

of linilroad.

flp'fiill t 'urrctitnndrni r f. If),- CIH(T l

Fretion 0 The sew
t'TIVMYA, Oct. id. TIlP I'Hll.lllUltl tltiv-ctni- v

r.t'K ajiprmcn! tur Ih- - iuiiv-Iu-

of tlir flrana Trunk Hi'ln ,y In- - rn- -

countered bitter fatlyMltcountcd t.n Improvements In hsverse a
uiamcnt and the eounti j. In the olt.v of
Montreal which, with Its powerful
financial Interests Is th "Wall Street"
of Canada It Is being fiercely altat'kvd,
while in tlie House of Commons ths e

Opposition Is displaying the most
stuhlwrn nntagonlsm.

Nor Is the hostility to the Roveinnient
proposals of a strictly party charncter. In
Montreal the Oat-eHr- an orthodox

newspaper, nssalls the agree-
ment as wronr both In nrlnclnlc and de- -
tall, while the Star, owned and Infplred
by l.otd Atholstnn, n strong tlovern-ilnen- t

supporter and porsonal filend of
J the Prime Minister, rharni Itriiifn the
leglltlon a an "Jtnpcn.lltig calamity."
In the Senate, too. a mmihtr if slitmg
llovcrnmenl stipiKiitcrx, notablj. ..'!:.t-- t
torn Wlille nnd Foster, an' prnnou d.t

, oppovd to the ni'ioure, tiul the paytg-o-
thfl bill through the I'pper Ohambe,

will Ite h.s a coiifceQiience tt. .tn etre nelt
'har.aidous character

The rttoaltlftn'M ( ear.
T'ie ojppofltlon to tbt s'llftlm-ll- l

liriellj suinmnrised, is Itued upon tour
repatate giounds: (1) That In the dylm
day of the session nie:i.-m- o n! ucli
niaenltude should not hve bett Mil
inttted for rslirieatton: (21 that with

'the country slrcady uverlnirden! with
dtbl and deficits, it shuuM not be asked
to r.t.-tm-ie nn additional llabllltv of such
clzalitlc iirormrlloMti fSl !iiit ll.e (!m- -

crmuent should not haw ugrt-n- i to ifbltrjte upon the purchase price of sti.iV
which manlf?"tly nn value

( 4) that In the launching out upon n
publlo ownership schtme of such tie-- ,

mendous dimensions, the (iiiwrnnienl l

xTninlttlng the country to a gambit-
which may terminate with dialioii.t ie-- i
suits. The latter argument whs forcibly
put forward by Hon. W, F. Fielding, who
for fifteen years was Finance Minister
In the Administration of Sir Wilfrid
lxiuiler, and whose views command the
widest respect. Said Mr. Fielding:

"I have an open mind on the question
of (lovernment ownership. I would like
to see it become successful, ilut I am
frank enough to My that 1 view It with
a great deal of doubt and much gravity.
I am afraid that democracy has its
troubles, and that sometimes democrat y
Is not able to manage as well as inde-
pendent corporations. 1 do not know
whether that Is good democratic doctrlmt
or not, but that Is how It strikes me.
I do not attack the principle of public
ownership. I do not condemn the Gov-
ernment for taking over the Canadian
Northern: but surely with I MOO miles of
railway now in the hands of the nt

it had good opportunity of giv-
ing public ownership a test. It Is being
tented elsewhere and not with giettt
iicecs. Public ownership, wjh popular

in the I'nlted State Unco years ago.
To-dj- y public ownership Is discredited in
the I'nlted States by the most respon-
sible men. 1 doubt It the United States

y count be Induced to accept public
owneiHhlp as they were willing to ac-
cept it h few mouths ago. I do not

the House to condemn public owntr-shi-

I do not even apart from
j the particular transaction that I have

been forced to etitlclse the House tn
pass Judgment Upon the merits of tl.e
scheme : but I know that the most tsober
minded men In this Houte, some of
whom nre sitting on the opposite hide,
feel that this is a grave nnd dangerous
experiment."

The f.ttv erniiient's nepl.
The reply of the Government to this

Is lhat Its action Is not based upon any
special belief in the efficacy of public
ownership, but upon a clear realization
that the acquirement of the Grand
trunk is a matter of national nccessllj

1 maintains that because, the Grand
Trunk was not In a position to meal
lis obligations, and because the people
of (itnarta, sick nnd weary of raids on
the national treasury, declined to fut-ul- fh

financial crutches for crippled rail
v ays any longer, the Government was
faced by two courses only: It had either
to take over the Grand Tiunk and make
It a part of the national rnllway system
ci elee let It go under the hammer,
lorce It Into liquidation and let It be
swallowed up by the Canadian I'licldc

I It Is probable, despite the strong nti- -
jecnons oi nnonciai interests anil of a

'ettaln section of the press, that the.
Government's view Is u full- - InterprnU- -
Hon of u majority In ths country
Schooled under aSIr Adam Deck's anianlng
irlun.phi with the Hydro-Medi-l- c, On- -

tarln Is siromly Government owneis'iip
while the Wsl. whtre the agiailan

irau." ne.avii.v towcrd every
imm ti: radical innovation. Is bitterly

to private coipo rations at nil
kinds. Thus the Manitoba Free Preanthe most powerful Liberal Journal westof the Great Iakes. scores Liberals In
Parliament who object to the Govern-
ment's plan, while in Toronto the Oloorand the both of great Influence andusually hottlle. to the Government, have
coino out strongly for nationalization

i

Iliiorniiiiia 1)11 hiil(. Deposlta,
In I lie piovince of N'ov.t Scotia It U es-- i

I diluted i00.000.00il lontt of ol F)laIf.
could lu made to yield I00.ooo,00n iiar.icls of ull and T.uoo.tiuv tons o, am-
monium sulphate The oil shales ofNew llrunswlck are equally promising
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IPAPER STOCKS LEAD
!

MONTREAL MARKET

All liHlnsln.'il Ismic Kvcciit
Sled SUimv l.'cm.-ii'Uulil- c

Sd'cnsdi Tli.'iiujrli Nock.

jtisi-- .

1 ol L 9J

diiion.s Seems to lie Hasp i8 "

of llnyi'iur.

Xifeiti' f ro fne ('niiinfm)i
Srcllon of Till: ,'vx.

Mo.NTnuvL, Oct. 2ti. The slock mar-
ket In Montreal exhibited
trongih tbe tr.ek In 11 Die fft

IratieK, with the sole exception i nihilnt. lt luts, imt bo'ndu, J',009.
or stetfli, and clowd with a confident
expectation of further strenctli and rd

tendencies. It Is not any mean
n runaway market, and there Is every
indication that the bulk of the buylnc
Is not being lonc by excited mieculators
but by people with a very good knowl-cUp- e

of thu preacnt business and pros-pee- ls

ot the Industries concct nod.
The paper MockK continue to be the

n ot iMtioplcuuuti :ipnuiK the lenders,
nnil while wwrul in liictn il(ied inalf- -
i tally fi i pitxnlliiK k
it ffoul.l be it ,.,y t the hnto

. in both I'.ti- - t

and
l

'

ask
a"k

.

l're

by

position ot thu industry. In koine cases
the rlt-- was meicly an by
slocks which lutl failed to participate
In the advance of the previous weeks.
Thus llrompton lagged behind the gen-
eral movement on account of a certain
market hostility due to piolrncted poor
behavior, but it was fully entitled to the
rise to M and has lithcront justification
for a further advance as soon as the
new level is properly established. How-
ard Smith Paper also began Its rise late
on account of Its limited public follow-
ing, nnd at Its close of ISO, a reaction
from a iHematurn high of U5, it still
pinsents very attractive possibilities.
Spanlh niter ontlnucil Its rlp to r.5,
and was mainly by tho.i who
thoiiiihl that Hie mov. tMtl gtrie
far enough Tor the present rntlini than
on acovunt of any idea that the price
was not Intrinsically Justified. Insiders
in the paper business. In fact, have been
switching from one stock to another as
each Individual security forged nhend,
nntl making successive profll of .", tn
In iKiu;s in ns many its thi.-- e deal in
r. week They are .not thinking of wlih-diawl- ni

from the market yet.

I.tiotl I urestmriil NIocLv.
I.atiretillde and Abltlbl are probably

Hie two soundest Investments at piesent
levels. They combine very large prvoent
earninc-- i with resources and
capacity which seem to inure their
prosperity for many years to coin, Jlotli
will soon be benefitting by a steady In
creased output, and the subdivision of
the stock, which has been
under discussion for months. Is believed
.o be a ceitainty before the close of the
year.

Outside of the paper wiooks the gen-
eral bulllshnes of Vie nnrket is easily'
traceable to laeiiit of relief at mo
temoval of several ntcour.iglng leatuies
trom the bulnes landscape. The attl-tud- o

of labor Is notably Improved, not
only In the United States but altto In
Oils country, by the fitct that the ex-t- u

mists and revolutionists are obviously
their hold upon the labor organi-

zation

Thr l.rninl I'rituk .ilttinf lu.
The decision of the Government to

aequl.-- e the OrufTd Trunk Itallwny by
arbitration, while not liked by the busi
ness community for Its expecletl effect.

the long run on ral'way efficiency.
nevertheless clears up a situation which
has for sonic time been und
which contained the elements of much
moic urious trouble In the possibility
ot some form of conflc-ttor- action
such as has been proposed several times
by prominent members of (he

Tin (Inane In. embarrassments of the
Grrnd Trunk have been a hairier to
much Impiovements and exten-
sions of the transportation system for
years, and It is exacted that with th-

naUornl treasury behind tt the enlarged J J!!, 1

Nalionnl Hallway will soon undertake
the Immense and highly neevsanry task
o. betttr entry and terminal
facilities in Montreal and bringing the
vsteni up to date In other parts of

t'ar.ada All of this will mean a period
of Ceiislilornhle .prosperity, paid for on
e.. rll.lt ocennnt. It la true, lull lirr.Hnai-llv-

nt thr. ,.. -

Another cause for niaiket contldence
Is Hie Impending big loan, for unless
there are very uulovvaid and unroie-t-ce- n

developments outside if the
tha big; financial Interests nre

not likely to permit an extensive market
setback to occur until the loan Is Coaled,
fov .t strong stork market Is
ground for borrowing. If the loan In ii
Micces!-- . moreover, that very fact will
niulic lot-- h good market for n
fen weeks; at leasl.

The following table gives the total
pales high, low ami last prices and n".
chnnges of all stocks and bunds traded
In on the Montreal Stock Kxchange for
the week ended Oct. IS :
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SEES BIG SUGAR LEAKS.

Crtnndlnn mil Attention to Jam
nd neremar Pactortea.

Oeorjre V. Davcy writes to the To-
ronto aiobr on om eccentricities or the
present ttucm- - nhortajre and what he
says I nol w'thnut application to

on the I'nlted Stnlfv side of "the
line" :

WIiv. nh whv U it hflCl'l.t.t fns at

opposlt'.u the concern In the West to haw

Sloe,

productive

Luurentlde

pf

stock of several tons ot sug when thegrocer cannot piocure enough to HUpply
his trade? Why ean the writer be ableto obtain a supply from a local beverage
firm and also from a Jam firm when hecarnot obtain It from the wholesale gro-ce-- y

houses? Why Is tho cost ot pure
jam put up one pound glass Jam 14.75per dozen tills year, when the same
goods last year cost 3? And factories'
can supply us wlUi sugar, but wholesal-
ers do nothlagr'

r ' ii-a iaa Pulp and Paper Asuocla-llo- n
l short. y tn move its fifliee. from theMikUKliiifsvj llulldlna In Montreal to lar-?f- .r

UI'.,,." In 'he Drunimonil llulldlng,
11 Ft. (.alherlnr atreet Wel.

Announcement In made of Hie n

of the International Corporationr Conaja, head office at II) St. Krsncoli
.fi'll' ,'r'- - Motitreul, with eapltal ot
tr.dfiii.dOfi. The corpnri,tiofi will inar in
ateneial trade hut primarily M trade Inproduct" of Canadian manufacture. Ar-
rangement are under way for the ap-
pointment of reprenrntatlvea In the prin-
cipal marktts of the world. It la itn,!r.
lond that II. II. Thomson, late Canadian

rood Controller an.l at prent vlie-chal- r- .

man of th Canadian Atla.lon In London. I

nlll be anaodated vtilh the corporation It.
sn evMMiUve capacity.

That CanntU la .till rrf ird,l na a likely-fiel-

for aiilpl.utldlng la ludlcalej by tha
recent vlit to Montreal of llavld Ilodgert,
worka manager the llddy I cant., compared with IS1. la
Corporation, a large ahlnbulldlnc concern
ot Seattle, Wah. Ha mat a number ot
English eapltullal and the negotiation
may.naiilt In the eatabllahment of yard"
In Montreal nnd other Canadian eantrea.
Nvt leflnlln announcement has aa yet been
mad-- , hot ever

it I. reiLrted In Hamilton. Ontario, that
the Iirtar.a Tire Company, one of the
largeat nrma or tta kind In the I'nlted
State, la arranging to Invuda the Cana-dla-

Held The autement l made that tt
has 1,6 acrna on the waterfront
at Hamilton and propoaaa to erect a Cana-
dian plant lo take rare Ot tta bualneaa In
Canada, aa well aa Ha export bu.lnr to
different parla of the Ilrltlah Mmplre.

Tbe conalrucllon of a large pulp and
paper mill U expected to begin next yeat
at tha north end ot Lake Tltntakamlng.
M. .T. O'llrlan. Ltd.. s twenty million dol-
lar corporation, which control tho O'llrlan
Mine at Cobalt and the Miller

Mine nt llnwganda, as well an
other large Interete. la Involved In Ilia en-
terprise through having owned control of
a pa 'i ot tna great water power ot tno
Qutn.ee rtlver Hie wbttle of which, would
make 11 ioalble to generate upward of
lfift.OOft horae-iHtbp- r. or aa much aa 510.- -

hitraa. power, accoraing to ome eati
malea. The patera tributary- - to tin
fjutnae Hlver and the Oultu Lvkea fln
throtizh territory containing van pnlp- -
tree,! reaourcea, wnien, wiin care, appear
to be practically unlimited for senetationa

Tobacco growing in the lCetosna district
or HrltUti Columbia has been attended
with extraordinary eureeas this year, tho
lotal crop t.f 120.04O ponda all being safe-
ly h.irvvaled. This lat ro.OtiO pounds In

i evcent or laat year s output, terowera nave
n,v. . pvunu t,i iiuu'

The City t'ouiull of TredarKton. N r, .

hun auiiounrcd that two nev tnuustriaa
have decided to If.cale there Tim Iiumb-er- a'

Hxact Suppllea, Ltd , have aaked for a
alie orr Argyle atreet. with free water and
sewerage nd xml!.tn rrom titatlon, t9
erect a plant whleli ttould employ front
fifteen to rort.. man. F. Hrant of flrand
VIetv, York county, N It., ha aekad lo
build a aawmtu ut Ooverntuent liotiaa
I'.tlnt on tho elte or the old Aberdeen milL

The tlevelopinent of the banking bualneaa
in t'aua-i- la again demonatratea by the In-

crease in the number of new branchea of
chartered bankt. which for tint month of
Auguat amounted to fifty, while only four
branches were dosed. Tha Royal Hank
beaded tho Hat with ten new branches to

niuwi I Ha credit, while the Hank of Commerce"' rrl tl.rltunt, rt.nV h.il ...I, nln.
new branchea. the Hank of Hamilton wa
third nlth aeven branthea, and the Union
Hani: of Canada fourth with atx branches.
La Hanque National opened three new
branchea. the Hunk Provinclalo two
branches an I the Hank of Nova Scotia.
Weyiiuru H.tnk, flank of Montreal and Im-
perial ItAtik one . .

The Sterling Hank of Canada lua taken
over the bualue.s of C S, Klllmastar i.
Sun. Port Howtin, Ont.. ono of the few

nankins nrins wmcn nave remainedrrl buslnt-a-

The Merchants flank of Canada trill eract
.1 building at l? King tret Wail, To-
ronto, at an atlmttte-- l iot of about
:00,000. Tl.e building 'Villi be for the

main offlco of the bank.

Iteall'M. Susk . haa acreed lo the
H.'t. . Turd .Mnlor Cnmpanv of Canada. Ltd a

7t, V, He upon uhlclt a JlOS.OOo .ttaonnd ng

1M S

37. -

'

-

IK

In

aoa

plant win oe uuiti

100

The SaskMtchnttali tiraln tlrotveia
is desirous ot erecting s Urge

warehouse hi Ileglna for tb handling of
merchandise which It sells to the farmers
on a toopcratlve basis,

The contract baa been awarded by the
L'Alr Liquids Society for the construction
ot u baildlng in Calgary. Alta. Tha com-
pany la a French firm which la opening up
in Ibis country the liquid
air, oxvsen and nitrogen.

Th Vancouver, last of three 1,300 ton
schooners built at tha Cholberg yards In

'4

Si

BOLLS STILL HOLD

SWAY IN TORONTO

I'ltwiiitl .Unvoniriii in Sto(

Mused nn Confidence in (food

Times Ahead.

OWVB HHAX0H TO LAItOlt

Vapcr stocks Particularly
Strong1, Due to Enormous

Demand in United States.

filitrlil Vorrt ipnrtltn to thr t'tiuurfian
SrrMor of Tin: hvn.

TOf.oNTO. Oct. 20. As yet wo have
had nn shakedown, break, or leuctlou to
.ii.t.n ti, ht.it market hint ' l" and 90 ctnt.
boiling in Tcronto for some weeks past.
The more conservative brokers have fre- -

ouently expressed anxiety over the out-

come, more especially aa to tho effect a
setback might have on the Victory Loan
campaign. At the same time they rec-

ognize tho momentum to business which
a bull market brims.

conervallve brokeis and men
who are given to thinking things out
take n more reconciled view of the sltv.- -
tlon, somewhat along tit's Hue Tho

stock niaiket has always played the role
of a prophet as lo the commercial pros
peels, and the present action Is merely
an announcement that Canada Is In the
way of good limes for the next year or
two. The stock market Is discounting
that period In Ha usual way. The re
sources ot large companies, as a result
ot wartime prosperity, are being more
fully realized and with that the tact
that some solid stocks are still at a low
nrlce.

These views from the financial world

CANADIAN FINANCIAL NOTES
Victoria. II. C. for Norwegian Intareats,
vt lit ba launched In a few davs. The vea
eel hat already been chartered for liar
maiden voyaa-e-, when outfitted will
mil for riverett., Waah.. to load from
l.ODO.CCO lo 1.100,000 feet or polea for da
lltery at Uuenos Ayrts.

Canadian Itank of Commerce h
trectlnr a new atone bullfllni in WlmUr-- l
at tha coat of about 1100,000. Other
liranchte are belna trectaa at Heading!?
and St. Noroert, Man.

The Hank of Toronto has ptirchnfd tha
north corner nt tna rioruiuga oiock. next
to the post office, Sudbury, Ont , and will
build a new branch next spring

Hank clearing" aro a pretty aafe Index to
tmfiheis proaperity. ina raturna ror

aliovt v'anada to ba tn a vary favor-at.l- a

pnaltlon. A total of II..HI, 87:', Til and
gam oi .sis,-!.,:!:-

, or a:'. pr
of Skinner A September,

.nil-- .

e:

aomathlna-- to b nroud nf In theao DOat
helium daya ot bualneaa depreaalon In muny
Huropean countrlra. Haatern Canada ahowa
an tncreaae of .ts.t per cant., while the ad-
vance In tha Weatarn bank la SS.ti per
cant, tvinaaor ntana tne iiat wiin a gain
of i:i.I per cant.. Winnipeg r'ported S.5
per cent.. Toronto ST. 5 per cent., and Mon-
treal 21.5 per cent. Tha only weak link In
tho rhaln ox bualneaa activity la lthbrldge.
vhlch, owing to bad erfecta of the lonr
drought upon harvreU. had a decrraae ofi; 0$ per tent.

r J, Iluller, traaaurer of the Canadian
National Hallways, baa reetgned to accept
the poaltlon ot anil manager
of the Canadian Steel and Wheal Com-
pany. Mr. Iluller hun been connected with
the Canadian Northern and vhnadlun Na-
tional ltallwaya for nearly twenty yeara

The following appointments hate been
announcad by tha union Hank ot Canada:
To ba manager W. It. llroe. n. at Mon-
treal, Qua. (St. Catherine Street); o. It.
Campbell, at Ottawa (Hank street); W (1.
O r . 1. r. . . ...... r . . . t r .. . . l . .

tOrlllla, Ont.; XJ. IJesar. Klnburn. Old .1.

r. rraurf. itoaaneath, ont.: J tlallagbr.
r.nfienart. tint. ; II. I, uee, Sheiiiume
Ont.: D. M. Mcllregor. Whaatler ont. i s
It. Ntale, Campbclltnrd. Ont . V. K Page,

Dunileo. tmt. : II. V Itosth. Swa.treli,
Vita To be acting rnanagerai J. It, uur-Pir-

Iporte, Saak. , C. A. Tarrell, Dun-Ual-

Ont.; .1. K. II. tllKb. Colevllle. PnX.;
(I. T. (Irezory, RImbey, Alta ; A. J Living,
jton. Winkler. Man.: li. II McKlnnon, lied-lan-

Alta,: It, li. llob.neon, linpot, Saak.

The Ontario Ilrdro-Klactrl- c Toner
Csmmlialon haa mado application to the
Provincial Government for two orders In
council to permit af further atapa being
tvken In connection with tha propoaed .
tent oj radial railways In tht province. The
ono order tn council Is la permit tha cum.
nil.alon to enter Into negotlatlona.wltlt thanatrolt Cnltet Itnllway for tha acquiring ofthe properties of the rinndnleh, Windsor
and Amheratburg Itallwav 'liimpany andthe W Company, nhlchaleo Include the olactrlo dlalrlliullon

In the municipalities ot Wlnd.or andcjnaylch. The amount Involved la over
11,000,000. The aerond order In council lato cnab.e tha commission to have by.laws
submitted to the electora of the. eeveralmunicipalities on the line of the proponedrllr from Hamilton to Klmlra. via(Jalt, covering tha eatlmatea and agree-ment- a

for the construction and operationot me line.

t.?..tIt,v1 "nk f Canada has just cela.golden Jubilee. The hank openeda doors on October I. 180. Thu story otowth 'Iom ,man Private undertak-Mn- JJll?' ,Ih" ore:ost banking Inilltti-1..- T

?i aII w?.,1'1 L ot tf"t"is Interest. It
branchea and 1:The capital of the bank ha.

Vr'040' ,0.,f' l'n'"s to
. to IS72.11J.00O, an.l total

Sc?! IV0,i,':,'-"J',M- ' T1" le.Jtntr. 'i'r.k and Its board of lllrec

ill ami
K. 1 AV n"w aamea Redmond, 0. K.

P"'; rtoblnaeln, A

nobirtalr:' Mor""" Campbell and

tasueti a raw d.)a ago lii thaiCanadian Hallway War ltoar.1 advises IhM
a.lde. The circular save In part- - i

V . . mV" urcea of cool supply ate I

la auppllad from Nunnlmo. Wash,
rS?ift.;X.'nV JiU,f'u- ,hn ,ir",rl provincial

tlona of eastern Canada nro taken cir. of
ply, and almost tha entire amount ofcoal, conies from-th- e v.rlon.ng rrglona of the United StatriIn eaatern Canada that tha denal

Aa It la
ty ot........ .u nuusinai

f?rU,rlW;S"

Canadian News in The Sun
"Establishes a Higher Level"

idiiJi'itif in Journal of t'oiiiinsri-n- Montreal, Oitobrr 7 iojo
suffticd In Ihe past from llni lnadequata (entmiedEe andCANADA In the articles on Canadian subjects whichpublished In United States Not Indeed that this !vl

has been confined to the press of the United States, for an Insufficiency ofknowledge at least has been similarly detrimental to Canada In the n,.,.Croat nrltaln and other parts of the world. Our business relations with 11?.

United States, however, are so Intimate that misunderstandings In that quarternr tmrtlctllnrlv In be reirr.tt.wl
New Yen It tievvapaiMra are beginning to show a greatly enlarged annrecii.Hon of the Inipirtnnco of the Dominion of Canada, from nol.itof view The Nrw Yoisk Rr.v, which has long been In advance? of ,

pctiliirs In tills reeved, has crrtablWied a still higher level than before In tii,quality Hid charu.'t r of Its news on subjects n l.i
ll. vi' that i. Ills pollc) Tin: Si s-- Is etrving the liiterests of not onl'v

"

but the United Stutcs. '
Tbs more that the Amerlcaii public knows about this dominion the betterIt will be able to take advantage of tint extraordinary opportunities for tirelfii

able financial nntl coinmetclal relations which it offers. The United States ison tho eve of becoming a great Investing nation, sending Its capital abroadall the world ! but there la no Held In which that capital will find itselfmore at home and meet with fewer risks and moie Kyinimtheilo treatmentthan In the Dominion of Canada.

a
I

might ba supplemented from more baste I

conditions. During; the week we have
lind hopeful expressions ot opinion from
Victory Loan workers who are out-
standing; leaders In finance. Sir Kdmund
Walker, president of the Canadian Unnl;
of Commerce, has beon holding out the
oiive ornncn in rcgaru to hociiii
tlona by telling employers that they
must be more liberal to employee. ami
unit iv c are iiiuyiiik iiiiu (t oeiier uriu
us h result ot war conditions. Jl Is np-- 1

(uiciit. iniiii iiieu tutu uuirr leiiuirii
that the Inilustrtnl Confcrenco nt Ottn.
wa has opened the door to a
better iindciolnndliiR between capital
r.iid Inbor.

l.nbor Nllnnllmi Improves.
There is already an Improved feeling

over tho labor situation In this country,
and doubtless a fuller realisation of tits
necessity of working together and work-
ing hard. There was point, too, If Uio
speech of n. W. lleatly, prcsld 'nt v the
Ctn.iillHn 1'nHP.i. Hnllrenv. nt Oni.n'fl
Llilvrrslty, at which he Was installed as
chancellor on Thursday, that tho colleges I

must supply trained leadctshlp for the'
country's gicnt activities In the future.
As to the C. 1'. It., ho said In per cent.
or Inefficiency meant a waste of ID.OOO.

wiileh hein annually, per efficiency

Les

and

The

Tire

New

popu- -

has
displayed

newspapers.

Intelligent Canadian

over

definitely

"irj tuiifiuereu it juKii peretriunKv. iiim
is, indeed, a call lo trained minds und
hands In doing the world's work,

letter statistics covering conditions In
Beptembcr show a disappointment In the
Canadian wheat crop for the year. The
total la now given as only 193,000,000
bushels, as compared with 218,000,000 In
the August report. The difference lias
been caused by unfavorable conditions In
early autumn, chiefly frost, which played
havua with Western wheat which had
not been threshed. The effect of this!
will be mainly In the exportable sur-- 1

plus, which apparently will be reel it col I

materially from the curlier estimates of
"."i.iiOO.OOu lo 1 00,000,000 bushels which
It lifttl been thought the country could
spare. At present) many fanners In
Manitoba nnd Saskatchewan living near
the boundary are teaming tliolr wheat
across to American points, where owing
to the demand for wheat of it high Qual-
ity they are receiving 60 lo 70 cents a
bushel more than they can got on this
aide, v

t ptveird Movement General,
Spccltaltles have been prominent all

week on the Toronto Stock Exchange,
but the movement upward has been
so unanimous that It is almost Invidious
to pick out on'o group, l'apcr stocks wcic
partloularly ijtrong. thn lenders being
Toronto Falter. 12 points (reflecting a
sale ot the company, as described In an-
other column): Abltlbl. "0'4 points:
Provincial. 15; llrompton, I3t; Wayu-gainoc-

lOJ-a- ; Spanish Hlver common,
10, nnd Hlordon, fi. It Is apparent that
the Canadian market Is fully discounti-
ng" the expansion of business which the
enormous demand for newsprint In tho
United States means to this couritry.
It Is at piesent the outstanding feature
In the Canadian Industrial world, with
new enterprises and extensions to exist-
ing plants being reported from time to
lime, anil still the market unsatlr fled.

A number of miscellaneous sp- Illes
shot up during the week, Includl At-
lantic Sugar common, ll'.l points'. n

Glass, O'J ; Dominion Canntrs
common, 7 ; Shreded Wheat, 6. ami
TuckettV, r. li. The steel stocks wcie
almost neglected so far as advanced
prices weie concerned, though the vol-
ume of Dominion was fairly large, and
kept the stock above the 70 mark most
of I'.io time. II. C. Fishing had a
Muit on Saturday and gained S'i
points. Thli stock has a relationship
to the fishing treaty between Canada
and the United States, now before the
Senate at Washington, having for Its
object the estaollshment of a closed

of twelve days at the height or
the season for the next six years. The
ratlllcntlon of the treaty Is considered
by the official; of the company to he In
the Interests of the Industry on this
side.

Favorable comment has been heard on
the greater activity of bank stocks.
which have directed attention from the
more speculative Issues, but ns yet, with
tho exception of a R point rise in Hank
of Hamilton, there have been few
changes of Importance In quotation.

Tne market for mining shares was
stronger at the end of the week, but
the volume of continued small.
The voluntary leturn to work of the
miners at Klrkiand Lake camp after
being on strike since June 12 was 11

favorable factor. Another incident was
tlie finding of rich new veins on the
Heaver mine at Cobalt.

The following Is a nummary of the
week's trading 011 the Toronto Stock
Kxchange

Sales. Stat i.

SOU Atlantic Sticar.
30 Atlantic Smar pf .Ha
73 Ames I olden
la llarcelona

llraalllsn
Ml n C Fishing...

12 Hell ...
M Hurt. V. N. pf.

(?; Can Ilread
S Can flread pf.

W1 Can Cement
3 Can Cement pr. ..

IW U 0 A F Co
SCC V Co pf . .

li) Can (len Kite
IIS Can Loco

:Can R 8 Lints.

.1024,

'.'I
1.4
lia

.

10--

1W9 Can S S Line, pf
10 City Hairy pf... 91U
t9 Consumers' (Its... 149

13)1 Honi fanners . ..
Dam Meed Corp. . 10'i

30 Tvletrsph . w
10 liuluth Superior, i;

161 .Martsy .. . . fio

Hi M.ck.y pf 6ii,
;:7 Maple t.esf. . m

10 Maple Leaf pf 101
74 Morarcli pf M

S03 S R Car II
110 N s Car pf . 43
ISJ Pro Paper . .

33 Hurt
KS Que It, L, it p. aii10 Hlordon 154

Refers w
S Poors pf st

75 Kufll C . 7

t Husaell M C p.. I.. lii

MiretlUed M1.eal...H1
.Vi Spanish rtlrer 73

M Hpanlsh River pr.H",
IM Sleel of Call... . 71,
IM Steel of Can pf..pvi

10 Toronto Ilallnsr.. 1:
llvTnn.nio Paper. It:
7r.u Tucltelt'a . . . ftii,

10 Tuekelt't pf w
TO Tain Cilr ....
17 IVlnntpeg Hallway

Cans Sneltfra.
t.o .tunes.
100 I.a nose
33S Nlplastng Mines. .13.00 11,

Tretheaot . .. SJt,

teat Commerce!
IW riuiulidon
14 Hamilton . ..
M Iiupcllal ex dlr

S Marrhsnts ..
20 Mnlilleal v....

3 Nova
51 llnval . .

14 Standard
Tonmie

1: I'nlon

HANKS.

TIU'STS,
t LamteJ

Permanent...
H Ontario I.osn . ..16--

1110:00 is:: :.
I210XI 1.'3 3Vts

141(0 127 SVia
CUOMO 1W1 3Sa
ll.-K- 1M7 SVis

IllkOO 1123 3s
imi r

too r.s

VICTORY PONDS.

LOANS

UNLISTK1).
.".31.4 llrnmplan ...
.!- - North Am I'ulp
3i0

Lake Shore
23 . .

pf
llolllnrrr .

: Mclntyre .

;; .Mscdouald ....
83- Wararatnack

113 V Lyall
I Oroerrs

SO Ont aieel Prod
IS Dora ejisss

ahaies.
l,034,oo.
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HUIl Lla . tioae.Ch'zf-

a 751. llt.
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.101
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loot!
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Securities
A. E. AMES & CO.

Members Toronto Slock Exchange Established 1889

74 Broadway, New York. Phone 8045-- 6 Rector
Head Office, Toronto

Montreal Chicago Victoria, B. C.

AC

WK OWN ANI OFI-E- lt

$2,000,000
aTlI X RAIUnC

PROVINCE OF ONTARIO
AT 00 NMV TO It If. rUN IIS YIELDIXO fl.Ppc,

I'KINt irAL ANlf INTEREST IN NEW YOUK, TOROMn a.NDI.usillure, linia,

AND OTIIKll ATTIlArTTIVE 0TK!UNGS.
t omiLsroNUKNcii invii kd.
WIRKH AT Ot'K EXTKXBt;.

EMILIUS JARVIS & CO.
INVr.ST.MKNT. BANKERS.

J WtVIS III.IKi. lUIHI.MI), C4.

. W. BEATT Y, AT 42,
ANALYZES SUCCESS

President of Canadian Pacific
Talks on Birthday.

President E. W. Beatty ot the Cana-dla- n

Pacific lullway, was 42 years old
on Thursday last. He observed his
birthday by going to Kingston, Ont., and
being Installed as chancellor of Queen's
University In that city. In tne course of
his address there he said :

"A man's success, to himself, his busi-
ness or profession, and his country, Is
more and more governed by his porsonnl
efficiency; ami failure and unrest must
Inevitably follow the attempt to stan-
dardize tlie work of Individuals, permit-
ting the competent and Incompetent tof
enjoy the same results of their lubor
not by this means making the Incompe-
tent mote competent, hut destroying the
Initiative of the compctont who see the ,

results of their own efforts inadequately
recognized.

"We now know that In commerce nnd ,

In industry a man's education and the
use he makes, of It spells for him the
difference between success and futlurc,
and this nt no loss of n propor share
of Intellectual pleasure, the appreciation
ot which lie learns when securing the
foundation for that education.

"I am more than ever convinced that
with thn continuing enlargement of edu-
cational facilities tthrown open to a
greater number of men, with a zealous
regard for the standing needs of thn
faculties and the wider knowledge that
all undergraduates should prepare to re-
ceive, the leaders in public life nnd pro-
fessions and In. commerce will hereafter
be obtained in tt larger proportion from
college men."

DOMINION'S TRADE
BIG BY COMPARISON

Proportionately Greater Than
That of United States.

TonoNTO, Oct. 20. Canada Is able to
offer striking comparisons with the
United States In the matter of foreign
trade. Theio comparisons are interest-
ing In themselves and also In their ex-
planation. The population of Canada Is
about of that of thn United
Platen, yet her total foreign trade Is
S2.103. 000.000. or thre'o-llfteent- of that
of the United States instead of

In export the figures for the year
ending August .It show that Canada
sent abroad goods to the value of $1,. ,

233,000,000, or one-sixt- h as much aa the
United Slates sent out during the same
period. The Import figures show that
Canada Is also a .heavy buyer. For thesame period her purchases were JS70.- -
000,000, or of what was pur-
chased by the United Htatcs In the same
period.

It might be urged that a rximnnrlaon
of trade figures properly hi
made between tho two countries ltecause
Canada Is not so as the
'tilled State., in a measure this Is true ;

but Canada Is rapidly becoming self- -
supporting aim her imports to-d- n- - c
largely raw commodities such as' coal,cotton and petroleum and special luxu-
ries such as htuh priced motor cars and
trucks. A study of tho trade Matlatl,.
Indicates that Canada is energetically
pursuing tho policy which has made for
Industrial greatness lu the United
States

PROMISES RAIN C. 0. D.

I Hllfnrtilii Offers to Supiily liotv 11.
poursj for Mlicrln 'Farmers.

ei.. t- - . ....w... 111 in .vita. IIH'V lirelious- - considering the einpliiyment atthis moment of a "nrofeaion.ii
maker." hailing fiom Angeles Cal '

This man c.Ialmv to have Intel twenty!
yenrs' experience lu producing rain by
artificial methods and is confident hecan do the same thing In Fort-most- .

He offers to come on a basis of no rainno pay.
He asks that the regular Government

records for the preceding flv (t Mil PU I.n
taken for Ihe months of May, June andduly and Ihu average precipitation dui-- Ilug these three inutithx determined und
considered tlin probable mttural iiihifaltlie claims pay for his work at the rate

, of Si, 000 per Inch of rain during t,,..
titreo inoiuns nanieii ror nil prcclplt.i- -
Hon in cxcbs.a of the aveiago for thesame three months In the preceding liveyearn up to ten Inches, and over ten
inches free. That is, ho would In no
case get more thnn $10,000. He bears
all expensea himself and asks no ad-
vance fee.

Pay when you get rain.

err Line In Tnii Timber.
VANTOCVKn. II C Oct. SO The t a- -

iiian-- i aciuc aiaiiwuy v oiupauy iia jum
clorcd a contract for immediate

or an extension of the t'ana-- ,
dlan-Paclf- Itnllway lines on Vancouver
Island from Albernl to Cre-.t- Ccmrni
Lake. Tho extension Is about eleven
miles and opens a very rich growth of
fl and other timber.

STOCKS

' d '.H H" "'4 iM ""'!. 'H.Ji III. m

1

DURNETT.

Dominion of Canada
War Loans

Bonds

Corporation and
Industrial Bonds

Listed and Unlisted
Canadian Securities

H e incite your inquiry

monttal, Canada

What Others Say
About

CLIFTON
PORCUPINE

"The Property Hi The
OJ A Mine In The Mil-inn.- "

- Extract trom Northern Minei
(Cobalt), Oct. 4th, 1B1H

"Clifton Porcuoine Seems To Be
A Business Elfort To Produce
A Mine."

Kxlract ,rom Toronto Samrday Night, Aug. aoth. pint

"The Interest! Behind The En-

terprise Hare Shown Genuine
Ability And Integrity In The
Pail.- "-

Kilrao front Canadian Mm'ng Journal (Canada'a leadlnemining m&gailno.Scpt 10th tula
It will pav you to get the fart)
about our prearnt offering ol share!

..J'1'? Company at .Hie. I her
will bo mailed prnmptlv uponrequest.

Homer L, Gibson & Co,

70.1-1.- .-, Hank of lliimllton
lltilldlng

TORONTO. CANADA

HOIIKHTCASSELS WO. II UROWNl
A. M. nil OWN

Cassels, Browne & Co.

.en'rtt Joianlit inc - i

318 Dominion Bank Building,

Toronto.

Dinner rrivate wwf fi

New York, Chicago and
Washington

COiVtESPOXDRKT '

A. A. Housnian & to

WE RECOMMEND

CANADA STEAMSHIP
LINES LTD

5's-19- 43

Al M.rket To Yield x"oU

6'Vt
I ull Particulars On vpp "

Kerdman & Company
Member. Montreal Mm t. I. "it'

Bankers & Brokers
Montreal

H. M. Connolly & Co.
Members Montreal Stock Exchange.

105-10- 6 TRANSPORTATION BUlLDIMa
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